
 

 
 
 

LEADER ENERGY SERVICES ANNOUNCES CONVERTIBLE DEBENTURE 
FINANCING 

 
 
NOT FOR DISTRIBUTION TO UNITED STATES NEWSWIRE SERVICES OR FOR DISSEMINATION IN 
THE UNITED STATES. 

February 16, 2007, Calgary, Alberta (TSX Venture: LEE) – Leader Energy Services Ltd. ("Leader" or the 
“Company”) is pleased to announce that it has entered into an agreement with a syndicate of investment 
dealers led by Westwind Partners Inc. (the "Agents") for a private placement of $10 million principal 
amount of senior unsecured convertible debentures (the "Debentures"). In addition, the Agents have been 
granted an option, exercisable until two business days prior to closing, to sell up to an additional $5 
million of Debentures. The Debentures will bear interest at a rate of 10.0% per annum payable semi-
annually in arrears, commencing six months from the closing date of the offering and will not be 
redeemable. The Debentures will mature at least five years and a day from the closing date and are 
convertible at any time at the option of the Debenture holder into common shares of the Company 
("Common Shares") at an initial conversion price of $1.60 per Common Share. 

The Convertible Debenture financing is scheduled to close on or about February 28, 2007 and is subject 
to certain conditions including, but not limited to, the receipt of all necessary approvals, including the 
approval of the TSX Venture Exchange. The net proceeds of the offering will be used by Leader for 
general corporate purposes and debt repayment. 
 
Additionally, Leader expects to provide an update shortly regarding the sale/leaseback arrangement for 
the Company’s land and buildings located in Brooks, Red Deer and Grande Prairie, Alberta. 
 
Leader Energy Services Ltd. provides well stimulation and cementing services in western Canada and the 
northeastern United States. Further information on Leader can be found under the Company's listing at 
www.sedar.com and on the Company’s website at www.leaderenergy.com. 
 
For further information contact: 
 
Rod Hauser Jason Krueger, CFA Don Baird, CA 
President & CEO Director, Investor Relations Chief Financial Officer 
T: (403) 265-5400 T: (403) 374-1234 T: (403) 265-5400 
r.hauser@leaderenergy.com jason@redwood-capital.com d.baird@leaderenergy.com 
 
Certain statements contained in this press release, including statements which may contain 
words such as “could”, “should”, “expect”, “estimate”, “believe”, “likely”, “will”, or estimates of 
business activity, and similar expressions and statements relating to matters that are not 
historical facts, are forward looking statements. Such statements involve known and unknown 
risks and uncertainties that may cause the actual results, performance or achievements of Leader 
to be materially different from any future results, performance or achievements expressed or 
implied by such forward looking statements.  Factors include commodity prices, demand for oil 
and gas related products and service, competition, political and economic conditions, demand 
and acceptance of new products and ways of doing business, changes in laws and regulations to 
which Leader is subject, and the ability to attract and retain key personnel. 
 
The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy 
or accuracy of this news release. 


